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ENGLISH VERSION

Instructions : (1) Show working note as a part of your answer.

(2) Figure to the right indicate marks of the question.

1  Following are the balance sheets of X Ltd. and Y Ltd. as on 20

31-3-2023 :
Liabilities X Ltd. Y Ltd. | Assets X Ltd. Y Ltd.
Amt. (Rs.) [Amt. (Rs.) Amt. (Rs.)|Amt. (Rs.)
10% Pref. Share Goodwill 1,00,000( 2,50,000
Capital 5,00,000 | 9,00,000 [ Land and
Equity Share Building 3,00,000( 6,00,000
Capital 6,00,000 | 18,00,000 [ Plant and
General Reserve 50,000 50,000 | Machinery 12,00,000( 24,00,000
Security Premium 20,000 20,000 | Furniture 30,000 60,000
Other Reserve 40,000 50,000 | Vehicles 80,000 1,50,000
P & L Account 60,000 [ 2,00,000 | 10% Investments 80,000 1,60,000
10% Debentures 1,50,000 | 1,60,000 | Stock 1,60,000| 3,00,000
Long-term Loan 3,50,000 | 4,20,000 | Debtors 10,000 30,000
Bills Payable 15,000 — | Prepaid Expenses 10,000 10,000
Sundry Creditors 45,000 15,000 | Cash and Bank 30,000 40,000
Outstanding Exp. 30,000 25,000
Proposed dividend | 1,40,000| 3,60,000
20,00,000 | 40,00,000 20,00,000| 40,00,000

Prepare common size balance sheets of X Ltd. and Y Ltd. and
also make analysis.
OR
1  The following is expected figures and ratio of Khodal Ltd. 20
The management ask to you to prepare Trading Account, Profit
and Loss Account and Balance Sheet for the end of Financial
Year on 31-3-2023.
(1) Gross Profit ratio .......ccceeeeeeiieniiiinieeie e 25%
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(2) Stock Turnover Ratio (cost of goods sold and

closing Stock base) .......cccoevveeiviiiiiiiiiiinieeeieeeee, 5 times

(3) Debtors Ratio (no bills receivables)..................... 3 months

(4) Current Ratio .....ccoeeeeeiiiiieeeiiee e 2:1

(5) Proprietary Ratio (Fixed Assets : Net

Capital employed).....cccceevvieeviiieiiieeeieeciee e 80%

(6) Capital Gearing Ratio (Pref. Shares and

debentures t0 €qUILY) ..cceevveeerriiieiniiieeriieeeeeeeee e, 30%

(7) Creditors Ratio.......ccccccvviiieeciiieieeiieeeeeeee e 3 months

(8) Net profit on paid up capital (€quUity).....cccceevveerrureennne 10%

(9) General Reserve and P&L Account to

paid up capital .......ccoeeeiiieiiiiiii e 25%

(10) Preference share capital to debentures is.........ccc........... 2:1

(11) Raw materials is 50% of cost of goods sold ................. -

(12) Gross Profit is ....cccceeeeeviiiieeiiiiee e 10,00,000

Following is the balance sheet of “Shai Company Ltd.” as on 20

31-3-2022.

Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Equity share capital 1,10,000 | Fixed Assets 1,32,000
Reserves 44,000 [ Stock 22,000
Mortgage Loan 44,000 | Debtors 44,000
Creditors 22,000 [ Cash-Bank Bal. 22,000

2,20,000 2,20,000

(1) During the year 2022-23 total purchases, sales and
administrative expenses are Rs. 1,10,000, Rs. 1,76,000 and
Rs. 22,000 respectively.

(2) Calculate 10% depreciation on fixed assets.

(3) Rs. 35,200 is Stock, Rs. 55,000 is Debtors, Rs. 26,400 is
Creditors and Rs. 59,400 is Cash. On hand on date
31-3-2023

(4) Normal price base indexes were as follows:

(1) Dt. 31-3-2022 WaS c.eeeeeeeerieereeeieenieeeee e 400
(2) Dt. 31-3-2023 WaS c.vveeeereerieereeeieenie e 600
(3) Average of year 2022-23 was.......ccccvveennnen. 480
Use above information prepare Final Accounts as per historical
cost method and Current Purchasing Power (CPP) Method.
OR
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2 Balance Sheet of “BABA Ltd.” as on 31-3-2022 as per HCA 20
was as under :
Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Share Capital 2,40,000 | Fixed Assets 3,60,000
Reserves 1,20,000 | Stock 1,20,000
Bank Loan 1,00,000 | Cash and Bank 60,000
Unsecured Loan 80,000
5,40,000 5,40,000
Fixed assets were purchased on 31-3-2022. The estimated life of
fixed assets is 5 years. There is no scrap value at the end of
estimated life. Transactions during the year 2022-23 are as under :
Particulars Amt. (Rs.)
SALES vttt —————————————————————— 7,80,000
Purchases as per historical COSt......cccccevvvverciiieriiiieennenns 2.88.000
Closing stock as per historical cost .......c.ccceeerveeerieeennen. 74,400
Closing stock as per replacement COSt.........cceevveerveennnnne 96,000
Cost of sales as per replacement COSt .........cceecvveeennnennns 4,08,000
Replacement cost of the fixed assets as on 31-3-2023 is
Rs. 4,32,000.
From the above information prepare final accounts as per HCA
and CCA method.
3  Following is the statement of Income and Expenditure of 15
Smruti Ltd. :
Particulars Amt. (Rs.) | Amt. (Rs.)
Sales 8,880,000 -
Interest Income 99.000 9,79,000
Less :
Material Cost 1,65,000 —
Salaries and Wages 1,12,200 —
Insurance Premium 20,900 -
Audit Fees 9,900 —
Printing and Stationery 3,300 -
Power and Fuel 49,500 -
Rent and Rates 5,280 -
Depreciation 27,500 -
Interest on loan 12,210 | —4,05.,790
5,73,210
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Less:
Goods and Service Tax 11,000 -
Income Tax 1,54,000 |—1,65,000
4,08,210

Less:
Transferred to General Res. 1,10,330 -
Proposed Dividend 55,880 |[-1,66,210
Retained Earnings 2,42,000

Prepare value added statement for the above information.
OR

3  Following information is obtained from the books of Rutvik Ltd. 15
for the year ended 31-3-2023 :

Particulars Amt. (Rs.)
Opening Stock of Finished Goods .........ccoevvvvevviiieniiieeieenns 96,000
Closing Stock of Finished Goods ........cccceecvveeeivieniveennnnnn. 1,15,200
Opening Stock of Raw Material ...........ccoooeeiiniiiiniiiinniens 40,800
Closing Stock of Raw Material..........cccoeeevveiniieiniiieeieens 51,360
Raw Material Purchase ........cooovvvvviiviiiiiieeiiiiieeeiiieeeee 4,80,000
Salary and Wages ........cceecveieiiiieeiiieeiee et 3,02,400
Agent COMMISSION ....eeevvierriiieeriieeeiieeeiieeeeieeeeireessireessneeenns 9,600
SALES . 12,00,000
Packing EXPEnsSes .......cccveeriiiieiiiieeiieciie et 4,800
Advertisement EXPEnSes ........coevvueeeriiiieiniieiniieeeiieeeieeeieenn 12,000
Postage — Telephone €Xpenses .........ccecveeerveeeriieeenieeennnveeene 6,720
Workers Welfare EXpenses .......ccceecvveeeviieeniieiniieeeiieeeieeens 75,840
Manager Salary .......ccceeecieeeiiieeeiie e 40,320
Interest Paid .....c.eeeeviiiiiiieeiieeeee e 8,640
Depreciation .........eeeeueieeiieeeiie et 26,400
INCOME TaAX coiiiiiiiiiiiiiieeeee e 48,000
EXCIS€ DULY ..eiiiiiiiiiiiiiieeeete et 5,760

Prepare value added statement from the above information

4  Write short notes : (any two) 15
(1) Importance of Corporate Financial Reporting.
(2) Opbjectives of Corporate Financial Reporting.
(3) Paradigm model of Value Reporting.
(4) Characteristics of Financial Reporting Information.
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